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1 . FOR RESPONDING TO INQUIRIES PROM BANKS, IT WOULD BE 
USEFUL HAVE TEXT OR MORE DETAILED SUMMARY OP JANUARY 29 
BOZ INSTRUCTIONS. AT PRESENT WE ARE DRAWING ON 
SUMMARIES REFTEL AND POLLOWING REPORT RECEIVED THROUGH 
TEMPELSMAN: "CERTAIN FOODS, PHARMACEUTICALS AND 
BIEN D'APPROVISIONNEMENT'CAN BE FREELY IMPORTED WITHOUT 
LIMITATIONS PROVIDING 90-DAY DELAY IN PAYMENT OR 3 PERCENT 
REDUCTION IN PRICE CAN BE OBTAINED POR BALANCE (BALANCE OF 
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WHAT?). EXPATRIATE TRANSEERS CANNOT EXCEED 1974 BASE 
LEVELS. IMPORTS AGAINST SIGHT LETTER OE CREDIT LIMITED 
TO 10 PERCENT OE ANNUAL LEVEL OE 1974 EXCEPT EOR SPECIEIC 
LIST OE FOODS, PHARMACEUTICALS, ETC. ON BALANCE OE ALL 
OTHER IMPORTS NATIONAL BANK'S APPROVAL REQUIRED AND 
IMPORTERS OR BANKS EXPECTED TO NEGOTIATE A MINIMUM OE 180 
DAYS IN PAYMENT WITHOUT PAYING INTEREST OR OBTAIN A 6 
PERCENT REDUCTION IN BASE PRICE OE PRODUCT. THERE IS ALSO 
PROVISION EOR LIMITING TRANSFER OE RENTALS, PROFITS AND 
DIVIDENDS. HOWEVER, YEAR END PROEITS CAN BE PAID ON TWELVE 

MONTHLY INSTALLMENT BASIS. IMPORTANT POINT IS THAT 
COMPANIES COVERED BY INVESTMENT CODE OR BILATERAL 
AGREEMENTS ARE NOT LIMITED BY THIS STRICTURE." 

2. WOULD ALSO BE INTERESTED IN REACTION OF LOCAL BANKS 
TO ALLOCATION PROGRAM, INCLUDING THEIR VIEW OF LIKELY 
IMPACT OP PRICE-REDUCTION AND PAYMENT-DEPERRAL 
REQUIREMENTS. WOULD THEY NOT EXPECT PAYMENT STRETCH-OUT 
TO MAKE GOODS OBTAINABLE ONLY AT PRICES RAISED TO 
INCORPORATE RISK PREMIUM PLUS INTEREST? INGERSOLL 
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